
  

Canadian Association for Baptist Freedoms (CABF) 
Annual Report of the Finance Committee 

For the Annual General Meeting of September 28, 2026 
 

Our Treasurer, David Allen, has made the work of this committee very easy, as he has 
continued his outstanding service to the CABF by keeping careful records of income and 
expenditures for another year, producing ongoing reports to every meeting of Council and year 
end reports for the AGM and regulatory authorities.  Thank you, David for a huge job well done! 
 
The Committee reviewed the Consolidated Financial Report for the 2025/26 Fiscal Year and 
approved it for review and approval by CABF Council.  Total Income was $38,711 and Total 
Expenses were $21,022 for an Annual Operating Surplus of $17,689.  At Fiscal Year End (July 31, 
2026) the CABF Total Assets were $106,976 with $15,976 in the Business Account and $91,000 
in interest bearing investments with the Atlantic Baptist Foundation. 
 
It was noted that the Policy and Procedures Manual requires that where no External Audit has 
been approved, the Finance Committee shall function as an Internal Review Committee to 
review the fiscal year-end Financial Statements, with the Treasurer being a resource but having 
no vote for this process.  Following the review, the Consolidated Financial Report for the 
2025/26 Fiscal Year was approved as representing fairly in all material respects the financial 
position for CABF for the Fiscal Year 2025/26.  It will be reported to the AGM and sent to the 
Canada Revenue Agency and the Nova Scotia Registrar of Joint Stock Companies. 
 
A Draft Budget for 2026/27 was prepared for presentation to Council for approval.   
 
Considering the complexity of the finances for the Cross Canada Conferences (income from 
budget, grants, and registrations and multiple expenses) and with planning for more in person 
and teleconference events, the Finance Committee is recommending that it be expanded to 
include an Assistant Treasurer to share the workload.  Such a person could also understudy all 
the duties of the Treasurer and be a logical successor to the Treasurer when the present 
incumbent retires from this role.  This person does not need to be a Member of Council but 
must be appointed to the Finance Committee by Council. 
 
Respectfully submitted, 
 
 
 
_____________________________________ 

 
Finance Committee: 

Chair (pro tem), David Gibson 
Jim Stanley, Member 
Treasurer, David Allen, Ex-Officio 


